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LOOAL paragraph.
An unmmsj number of drunken men

were arrant ed yesterday.
We hare letters from Baltimore msk--i- g

inqnlriea aa to the nnanoial condition
of the oity.

Seau for the theater laat night were
K3A for three dollara by atreet apeoula-- t

bTJE LoCta la popular.
la prevalent In the Sixth

diittriot in this county. Several deaths
lroin this disease have occurred in the
neighborhood of Esquire W. H. Smeed's
during the laat two weeks.

The work on the street railroad on
Heale atreet ia progressing finely. The
I'ridgeover the bayou is Ming repaved
The can will soon run through. It will
be nice,

The protest of the Western Union
Telegraph company, presented to the
Uaited States senate by senator Conkllng
veaterday, will be published in the Ar
pbal It was unavoidably
crowded out.

There seems to ba some unaooounta-bl- a
L regularity in the mails between here

and Nashville, we hardly ever get the
Nashville pipers until the third day after
publication. On the mother hand Nash-
ville gats our papers on the day of lasue,
at farthest the following morning.

Oar subscribers will see by the dates
printed with their names on their
paper when their time of anbacrip-- i
Ion expires. We continue the paper to

them for a ahort time, when their names
are stricken off the rolls We trust they
will promptly renew as it saves trouble
and expense to us.

Ureal apprehensions were expressed
last night, in the stockholders' conven-
tion, that so many innocent people would
take stock in Lotis that Tom Soott would
be unable to secure a majority of it. She ia
s good partner for a railway king to have,
and it Soott mast take Lotta into his great
railway lotta-r- y, everybody will want
tickets,

Thomas Murphy, a nice young man,
who got out of the county )sii yesterday,
was found loitering near a box factory, on
the upper part of Main atreet, and wss
arrested on auaploion of being the person
woo hsd stolen some lumber from the
premises the day before. He renewed his
acquaintance wish the inside of the ata- -
tuahouse.

The fancy and Berlin wool store of
Mesain Blllou t Hidgsiy, under the w

House, which was sstabliahed last
summer to supply a want long felt in
Memrms, has proved a very auooeearal
institution, and is now a feature of our
city. It is a house that the ladies cannot
do without now, having once experienced
the utility and convenience of It. Every
article in the strictly fancy Line is to be
found in this truly unique store, which is
now patronised by all the tasteful ladies
of the cilv. Their card will be ioucd
among oor new advertisements.

We are indebted to Mr. L. N. Black,
assistant postmaster of Witts burg, Arksn
aaa, for s batch of subscribers to the
weekly Appbal, Mr. Black evinced his
prt.c leal benevolence In thus Inducing the
country people around him to subscribe
for a paper wlch w 111 lead them in the path
of prosperity. A sound weekly paper is
indispenslbie to the p.anter and country
merchant who would keep enlightened
on all matters that apertain to their sever-
al ways of living. They may learn facte,
auu often do, from one issue, which will
save hundreds of dollars to them.

Why is this prooeaa of railway con
solidation aocepted over tne wnoie mormr
Simply because once begun there is no re
sis'.ing it. Rivalry forces it. The policy
begun in the south drives every southern
road into it. Those left out go to decay.
General Houston's argamon: Is good as
far aa it goes, but the laots are against
him. The process of consolidation was
not begun before the war. General Ma
hone is a man of good sense, and his
stockholders are like him, and the Mem-
phis and Charleston road, within three
months, will have its eastern terminus at
New York, its western at Fort Smith.

The following beautiful sentiment
was reorntly uttered by Judge John L.
T. Sneed in delivering the opinion of the
supreme court in the case of Harrison vs
Wisdom et aIs from the law docket of
Montgomery county : "The idea that the
j udiclal offloer is supposed to be invested
with ermine, though laoulous and mytci
osl, is yet more eloquent in its signin
canoe. We are told that the little crea
lure called the Ermine isso acutely sensl
Uveas to Us own cleanliness, that it be
conjee paralysed and powerless at the
slightest toooci of defilement upon its
snow. while fur. When the hunters are
pursuing it, they spread wllh mire the
peas leading to its haunts, toward which
they then draw it, knowing that it will
submit to be explored rather than dsale
itself. And a like sensibility sbocia be
long to him who comes to exercise the
august functions oi judge." No one
could mere consiutently have spoken the
above than J a dee Sneed, who has ever
proved himself an officer of ability and
integrity,

W. J. Stxss, Ecq., haa our thanks lor
a few He la doing yeo

man service in the cause of railroads in
Tennessee.

PERSONAL.

Rubecrlhers."

Ocb readers will regret to learn tbat
Judge Thomas K. Smith is seriously ill.
to is friends are encouraged to believe that
l will recover.

Major W. J. Whitthohnb. father ol
Colonel W. J. Whitthorne, member of
congress from the Maury oounty district,
tins Mate, died at scc-lb- j ville on the lg.b
uno was Duried cn the mat.

Mr. Peter Tract arrived last :nisbt
irom .Lome nock, ne leaves to-aa- y for
Missiaaippi, as the avant courier of the
fair oil ve Logan, wto so .'ar bs been well,
taa oeorvediy weu received in the
.ortb.

Mr. W. L Barre late of the Nashville
Union and Axnencan, will be the oity edi
tor of the Memphis Daily Register, a new
evening paper to be started early In March
next, and of w hich uoi. p. a. Tyler will
oe editor in chief.

Commander J. A. Bbown. late of C. S
navy aud loiuieriy of the V. rv navy, who
anode himself Immortal by his gallantry
wnue in command of the Arkansas, is a
guest st tbe Peabcdy hotel, where he was
aeugnted yesterdsy oy meeting several ol
nia old amputates.

Miss Olive Logan and husband. Mr
Win Bikes, arrived m the oily last night
irom Little Book. They leave y tor
Hclly Springs, Mississippi, where Miss
Logic lectures Thursday night. From
htie nhe gees to Vioksbure and Jackson.

ana tcenoo to new Orleans.
The Union and Amorlosn of Tneaday

.as this item: "Hon. James Phelan, for
merly of Mississippi, and a member of
the Confederate congress, now s resident
of Memphis, is at tbe Maxwell house.
ne cornea to represent the merchants of
Memphis in the merchants' tax question
a the supreme court, which will probably

be tried tula week.
Ocb young friend, Master Genrg Inge,

fjr some months age it of tbe Appbal, at
Corinth, has entered as a student at the

Doiveralty of the South." Sewanee. and
will, therefore, after a while sever his oon
noeaion with the "old reliable Appbal,"
jr which ho has labored so faithfully.

We will part with him with regret, and
ope nis career in me win oe aa Driiuant

and useful as his present promise.
Wm Dawson and family, St Paul, Mm

nesota: Chapman, Hunt
iiie; Patton, Huntsvllle;
'ho. Allen, St. Louis and Iron Mountain

railroad; H. B. Marquand, New York;
W B. Leonard, New York : W. K Allen,
Cairo and Fulton railroad; Count Von
Arnlm, German minister st Washington :

Fsul Bulcher.New York ; Chss P. Thayer,
Boston: J. B. Moaby. Somervlils; Gen
eral Neely, Bolivar, are at the Peabcdy
hotel.

Kswabd Pazson Wax. ton will deliver
iootnre at tbe United Slate court room.

Hi Main atreet, this evening at seven
clock. Those who would comprehend

the philosophy of Emanuel Swedenbarg
should attend. Mr. Walton will be fol
lowed by Mr. Htewtrt, of St. Louis, who
will probably reach the city y. The
Sweden borgiaca are especially earnest in
tutor aauaulia noon modern spiritualism.
Ralph Waloo Emerson says that "Swe- -

deiborg is the last Father In the churoh
n J u MO likely to have a Huccjtsor." H

Beecner said not lone ago that no man
oau claim to know tbe theo.ogy of the 18:h
century who ha not read Swedsnborg.

AMUSEMENTS.

Masuuseadb ' Our Favorite" give
beir nrat masquerade party t, at

oos ' nail, dancing to commence at nine
clock.
The party at the Woraham Hons to-a- bt

will alao be a varv attractive affair.
Those attending are expected to be on
nitque. The member of the various
committee are a. follows: Committee on
Invitauon-W- m. Mulford, J. W. Wil- -
lama. Alph Mellon. T. J HulstanJ.
Frank Ayuietl, C. Vaocaro, A. Bowie, and
J. G Worshaui. Committee on Exami
nation H. T. Tomllnaon, W. O. Foster,

P. WooldlMK and Tsaaih Slblav.
Floor Manager J. T. Tcmllneon, Sam.

istiev. F. Aydleil. J. W. Wllllama. J. a
Woraham and W. W. Whit.

THB Theater. This house was crowd-
ed last nlgbt, crowded in every part, by
an aodieooo largely composed of th elite
of oor population. It was an audience of
which little Lotta may well be proud. It
wss complimentary to her talent, and
proved that sbe haa a trong hold upon
the sympathy of our people. That she
played Op to th requirements of
such an audience none can doubt
who at out a performance re- -
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nan" of Dickens, ah wss equal to as i

near an approach to that exquisite ideali-
sation of the great master as say artist
who has ever attempted it. She was fre-

quently and loudly applauded, and, we
think, deservedly so. Lotta, in this Line
of characters, discovers something of tal-
ent beyond the clap trap apon which she
has been eleva tod in pa bite esteem, sad
proves, by a delineation almost complete,
that she haa the promise of a future as
bright as that upon which she can look
back aa upon lengthened sunshine on
rippling water. Lotta will come to us in
years to come a teacher, as she is now a
very child of Momus,

Thomas' Concerts Memphis will be
fsvored next week with three of these de-
lightful concerts " It ls.rcally.superogs-tory,- "

says a Baltimore cotemporary, "to
say anything in oomendatlon of the perfor-
mance of Mr. Thomas's orcheatra-a- s eyery
one who baa attended former concerts ac-
knowledges the perfection It has attained.
During the series of concerts given In this
oity the paat tall, one of the distinguished
amateur musicians of Baltimore was ask-
ed, at one of the concerts, how he enjoyed
the music. Well," ssys he, " there la
one trouble about the music I'll not be
able to sleep on account of the
delightful sounds I have heard." There
is one peculiarity sbont th" rendition of
the pieces selected by Mr. Thomas, that
although they all belong to what ia known
ks ciaesic music, persons with no preten
sions to a musioi-- i education are capable of
enjoying the wonderful harmony and pre-
cision of movement resulting from a com-
bination of the highest skill and talent,
so admirably controlled by the baton of
the distinguished leader." We may add to
the above that Thomas has the endorse-
ment of the clergy, who regard his con-
cert as In the light of education rather
than amusement. Get your tickets.

The Domino Stars Within the past
few wee an, mirth, music and burlesque
have been the order at the theater, and
this week the charming, irrepressible
Lotta Is charming all with her irresistible
Jigs, songs and tine ac ing. Next week
what is familariy termed the "legitimate,"
with a slight infusion of the sensations!,
will be Introduced. Mr. Daniel E Band
man and his accomplished wife being the
stars. This will be the first appearance of
these talented artists before a Memphis
audience, a'tcoogn a lew years ago
Mr. nana man achieved a very high
place among the dramatic stars of
the country and was a highly esteemed
favorite in snch cities as New Orleans.
Chicago, Cincinnati and Louisville. Since
that time be has visited Eoglandand Aus
tralia, and by his superior talents com
pel led the cities ofjLndon and Melbourne
to acknowledge him as one of the greatest
exponents oi the art dramatic ot the pres
ent time. He is a German by birth,
a giintlemen of the most liber
al education, who has succeeded
in mastering the Eaglisb language in a
manner so that he speaks it in all its pur
ity and as it was spoken in the days of
Addison and Steele. He will open on
Monday in his great peraoua'.lon rf "arctsse" which he will repeu on Wednesday
when the pcpu'ar f. Short receives his
annual complimentary benefit,

Captain Bbain. The record of the
Confederate aavv la one of the mos; bril
liant made by the war, on either side
Every ssaman with an ounce of brains,
and who carries his heart In the right
place, admits this: no matter whether hid
hobi"i is North or South. And the time
will oome when every American will be
proui of it. What sailors other than
American, could have performed such
achievements as those which now threaten
the peace ot the world in an effort to ad
just heir results? No other country in the
world could have klven us such seamen
asSemmea, Maffit and Brain, For daring,
courage and real heroism they have never
been surpassed. Neither the naviee com
manded by Van Iiuuip.or Blake, or Nel
son could .fiord parallel to these men, who
united to bravery the chivalry ot the
"Knights of the Bound Tatle." Their
story in years to come will be read wiih
wonder and amszomeat. To hear it now
from the lips of either one of them
is to enjoy s treat to be treasured
in the years that are coming ansce
Captain Brain, to night, triers such
an opportunity. The brave sailor who
'out out" his craft from under the guns

of "the enemy," and who bears the hon
orable sobriquet of the "last prisoner of
war," is lost the man to tell sn Interest
ing story, and to make an occasion mem
orable for the interest it will excite in
scenes and battlea that have passed into
history. Mot to hear Captain Brain, the
brave and fearless sailor, will be a life-lon- g

regret, while to be of those who are of the
crowd who will wait on him will
be a life-lon- g pleasure and bosbt, me
Greenlaw Opera house must be crowded

Tail

A CASE IN POINT.

--Bwbinaen Topp staid Wife va. Tbe
City of .aesnphla.

The injunction must be dissolved if the
claim of complainant Robertson Topp be
susceptible ol assignment lu its present
shape, and if the agreement between these
complainants nas the enect to give tee
wife the benefit of an assignment, sod if
such claim oan be set cfl against taxes due
the city, yet tbe amount of the taxes due
upon Mrs. Topp's property previous to
1870. quale, if it dons not exceed, this
claim set up In the bill. Snch Is the sworn
siatoment set forth In

THB ANSWSJL
I kt:ow of no principle which would au

thorise this court to tnioln or perpetuate
an Injunction to restrain the collection of
taxes as due lor iw, oeoause or aciaim
the hoiua against the city.
Which is exceeded in amount by the back
taxes due and ul pv.il oy such delinquent.
The remaining question la aa to the power
to distrain the personal property of a
feme covert lor the taxoa due upon ner
separate real estate, and I think it very
clear that this may be done. It does not
rest u; j.. contraot; and the question of
power in the feme to contract in reference
to hr separate property is not involved.
it belongs to the

SOVEJUEIttVTT OF TUB STATS
to levy and collect taxes; and under the
constitution this power taay be delegated
to counties and munioi pal itiea, but when
so delegated its nature is not changed.
All the property ot tnecitit?n issubtect to
this burdeu, ana It la to ;0s tmposen in
such mode and upon such property as tbe
egi.ialure may designs: ; nnd tbe legis

lature haa the same power to ordr that
the personal estate ol a feLio covert be
sut looted to the payment of the taxes aa

Based sgalnst her separate real aaUite a
to on rate such real estate itself with its
payment.

TBS OBBAT FUNDAMENTAL PRIKCIPLB
applicable to taxation is that the property
ot the eitixra ia pledged to the support of
tne government.

in tiled ney vs. tosavers, s ueoraia H..
479, Judge NesbiU say, afttr stating the
anove proposition

'The tekole property is bound for tbe
taxes. That it is not confined to the Boe--
oitle property upon which each item of the
taxes arises, ia man icao in tuts tne jaw
requires the personal estate first to be
old to pay the ttx, and if none, or not

enough, then the real atate." Accord
ingly,

TAXES ORIGINATING OB LAND

may be paid out of the personal estate, and
vtee sersa.

Here the legislature of Tennessee ai lows
and directs the personal property ot the
delinquent to be ei-- -d by dutress war-
rant lor the enforoemt nt of the unpaid
taxes on lands. It la a mode of collecting
tbe public revenue which tbe legislature
has exclusive power to prosecute. It ha
mad do exceptions, and the courts oan
make none.

I cannot concur in the view that tbe
distress warrant should designate the spe-
cific personal property of the feme to be
levied upon. Any or all that she bos is
auljact to be distrained If she has none,
she cannot be prejudiced In this regard,
and th collection would have to be en
forced by aut j acting her real estate.

M7 T BrfiTT, , . 'J . ' A, VIMUUOI1U1,

LAW KEPORT.

First CBaneary onrt-Bsrg- aai, iban.
eeiter.

The oase of Wilis vs Whltmote was
heard veaterday on exception to report
of the clerk and master. After argument
by oounael the case was eubintitea. ini
mnrnios the case ot Stooer vs Humes will
h mm To morrow is motion dsy. At
torneys having tbe papers in the cbh of
S. VV. Boiton vs Thorns D kens,
im will nlease return them at once to
the clerk's office.

Ct-ar- t Bewu. Clsast.
eel lor.

rvmrt arllourned until Monday, the 26th
instant, st bait-paa- t nine picmca a.m.
list of oases will appear on aaiuAuajr.

first Trell tOawrt HetsBeaJ, Judge.
Tha case at Thompson va Lmier. Mo- -

Oollum A King, the third on yesterday'
calendar! la now on trial. The calendar

y embraces the following numoarsi
1752, 16tS4, 1670, 1677, 1080, 1881, ltW2, 11S3,

i6M, ltr. 1687. iem. 1HHH 1IW9, 17U1. 170Z.
170S 1704, 1706, 1708, 171:9, 1713 and J7l
heretofore punllabDd, and also cases 1302,

Moss va Perkins: mm, Huhn vs People'
Insnranos Oompany. The following inle
of court waa ordered tj be spread upon
the minutes: In all cases where a special
jury is demands!, by either party, the de
mand tnoreior must oe maue ci tne ciei k
five davs before the first day of the term.
or of the court, In teimtlme, fivednye be
fore the esse, in wni.ji it is uomanued, 1

called for trial.

d Circuit l ourl-Mttl- fy

So much time wsa osiiumed by count el
in argument yesterday, la tho cs.e cf
MtiUman against Sohuonover, that b.it
Utile headway waa made on the oa'e ndar,

pleie With feeling and pathos. Aa Little j and consequently the cases for trial ye-At-

an adaptation from the ''Curiosity terday will be called to day.

THE TRADE IS IAOII.

Tbe Memphis, sod CbaMeitoa Riill'oad
Leased ts the Soatbero Security

Cenpaay.

What tbe Stockholder bad tt Say About
the PropoaltlM Tha iMtleg at

tbe Aitesjbiy Hall, yesterday,

A Propositi! from a New York Fl tn

tbe Sparta Braaob Stirrlnp, tine
Very Strong Coateat.

for

The stockholders in the Memplj and
Charleston railroad oompany met yester-
day morning at half past ten o'olook in
tbe Assembly ball Memphis. George P.
Beirne, of Alabama nominated Hon.
Jacob Thompson to serve a presiient of
the body. Mr. Thompson waa unani-
mously elected. Mr J. T. Pettit proposed,
and Col. L J. DuPre was made secretary.

A committee on proxies wss appointed
by the president. Messrs. Willis Garth and
J. M. McAllister o represent the itastern
division of tbe road on this committee,
and Messrs. J. T Pettit and C. F. Smith
tbe western. Ed. W. Munford moved
that stockholders in the road be peimitted
to traverse it on the production of their
stock certificate at any time during tbe
week. The propaition waa unanimously
agreed to. Mr. Houston, of Alabama moved
that the convention adjourn till two
and half o'olook this evening, that the
committee on proxies may have time to
prepare their report. The motion was
adopted and the convention adjourned.

AFTERNOON SESSION.

The committees appointed to consider
proxies reported the stock represented in
the western division oi the road by proxy
was ti.,608; in person 24.608; total ot west-
ern division 87,121. Stock of eastern divi-
sion represented 17 882 shares; in person,
21,017. Tbe whole number represented
being 125,520 shares; the wholo number
of shares of ntock outstanding being 212,-00- 0

shares; 16.000 share of stock repre-
sented by informal proxies were ri) acted.
In each oase of this sort the holders ol
the proxies were instructed to vote for
the ieaae.

After these reports were submitted,
General Rather said tbe board of direc-
tors of the Memphis and Charleston rail-
road company had requested him to sub-
mit the fallowing

PROPOSED MODIFICATION

of the term of contract submitted by the
Southern Railway Security oompany to
the stockholders' convention :

"Memphis, January 5t, 1872.

"It is hereby agreed between th Mom-ph- is

and Charleston Railroad oompany
and the Southern Railway Security com-
pany that the least heretofore signed,
and dated January 10, 1872, and modifica-
tion cf aame date, be closed with the fol-
lowing additional modification, v.x: The
Memphis and Charleston Rallroiid oom-
pany shall issue, in addition to thu bonds
therein agreed to be issued, other 2oO 000
of similar bonds, which, or the proceeds
theteof, may be used in paying the float-
ing debt of the Memphis and Charleston
Railroad company, said Memplia and
Charleston Railroad oompany paying the
Interest thereon, arid provided the shops
be kept up at Huntsvllle, as heretofore
required, au'jjeet to the ratlfiiatisn of
geueral meeting of the atookholdeia, to be
held at Memphis on the 21st day of Feb-
ruary next, and subject to the approval
of the board of directors of the Southern
Railway Security oompany.

Signed
"Memphis and Charleston riailroad

company, by
"M. J. WICKS, President.

"Southern Railway Security oOinpany,
by B. F. NEWCOMER,

"Vioe-Presicen-

TO BE ACCEPTED IN FIFTEEN AYS.

It was moved by George P. Bierae tbat
in cms tno southern Hallway security
oompany accept the above, that it should
be made known within ten davs.

Colonel Bradley amended this by sub- -
siii.u(ing twenty aays.

It waa finally resolved that wi .hln fif
teen day the Southern Railway Security
company should signify its acceptance or
rejection of the contract aa propound to be
mooinea.

Before reading the foregoing addendum
to the originally proposed contraot Gen-
eral Rather said he would state that the
proposition to lease aa amended by tbe
stockholder was submitted to th Sonth
ern Security Railway oompany and by
them rejected. They declined to aoce 'e
to the amendments passsd by that oon
vention, wnereupon the foregotnj; paper
was prepared and agreed to by tbe con-
tracting parties. General Rather said he
waa instructed by the Board of Directors
cr the Memphis and Charleston railroad
oompany to say that they had approved
'.no amenamenis now suomi.ted.
Colonel Braoly said he was not present
at tne meeting of director and that he
wouli have opposed it.

President Thompson explainer' the sts--
ns of the question and said tbey most

now determine whether to aoeupt the
modifies' ion.

Colonel Bierne proposed as an amend
ment to tbe propositions submitted by the
directors that if the propositions bv the
Southern Security Railway oonijany be
aoctpiea tas terms aenne tnst tbey
must notify the president of the Memphis
and Charleston railroad com par y within
fifteen day of this acceptance.

Mr. Rather explained the purpoeeof the
issuance of the $200,000 bonds additional
to the $500,000 orlginaliv azreed to be is.
Eued. To tbis the Southern Security
company assent, tne Memphis and
insrieaion oompany paying the interest.

S9VEKNOB PATPON

then spoke at ltngth against thti whole
contract as proposed to to aeoec'.od. and
especially against the &ugmenta:ton ot
tne bonded Debt by the sum of f 200,000
ne character: zja the contract ts one
aided. We give evorvtulns and noth
ing. He deti-ore- tbe loss of hard .earned
gains in building the road. Of its success
belore the war. Each stockholder used to
get eight per cent. He spoke of the
watering of the stock rendered newssary
by its profitableness. He adverted to the
loesas caused by the war, and of the des
perate condition ol the roiid, to
tno renewal of bridge and road
peas, roiling stock and to the

nt or dividends. Wti were
required to give the Southern Se
curity nauroad company mean o ; run
ning the road for year wood, etc. The
nrat proposition waa that these things
were to be returned at the clone nf tha
lease. Lhlioisn. A aonllcss corporation.
intra ia no evidence mat the southern security Railroad company has
more man ira.COO. He wantsd ev
Idence that the Southern Soourity
Railroad oompany waa somethimr mom
than straw. He would know aomathtnir
oi mo bj:touuv oi toe oompanv. tie
s tooa nere the advocate cf the
widows and orphans. The road
cost 17.000,000 when orirlnallv
built, and at the commencement the
stock was at par. At the c ose of th war
it was in good condition; but, since,
they have only received two little divi-
dends, and, without casting any reflec
tion, tne inquiry is: how is it the road
has got down .o low that they an com-
pelled to give it away on very unsjitiafao-tor- y

terms?" It waa a one elded con-
tract. The proposition is simply tide, as I
uuuuratauu sue contract: we nttnnlv
" toau away witn prospective advantage, but what do tbe eecuritv com

pany want that we should hand it iver to
tnem, witn materials forrnnnins' It at
once? They oay thov would return thia
material in ninety-nin- e years, at. il we
were children. He maintained that
there la no evidence that mors
than 172,000 have been paid over
by these gentlemen se a corporation. It
was no mere than a oompany cf straw
in making this contract, we ouaht to
know with whom we are contracting be
fore we are willing to subscribe thereto.
He stood in behalf or the stockholders.
He waa onwiiiing to piaca this property
in tne nanus oi a oompany, wneie they
had bo evidence of ever getting the divi-
dends offered. We concede everything,
aud have the prospect of getting vory lit-
tle. It might ben-f- it the city, but how
waa he to be paid? He thought Ihe up-
holding ot the oity should not be st the
atcrifioe of the stockholders of the com-
pany. He guarded them against selling
taat corporation ten millions without
having a guarantee that they would com-
ply in paying the three per oent. He
would not rtfl c; upon the individuals
composing this corporation, but they only
bad a guarantee for the value ot their
atock. That great ra lroad kinc;, with
only three and a halt millions of
capital stock, i buying in ten
millions, which is the only guar-
antee for the purchase of the road,

OOVERNOR PATTON SAID
"what la the great Inducement to sell this
ratiroad? Are we broken down? Tho
bond are to-d- worth eighty or ninety
cents It ia possible that the gnnUemen
composing the directory should iiay we
cannot manage the road, and now 're will
give It over to Tom Soott to do what we
cannot on. wny ao we give it away?
They Bay he is going to rutt out all the
roaua from here to Now York. W take
them tor what they are going to do, and
not for what they have done. He had
knewn Instances where purchaser were
made under similar circumstances, where
tbe good men drew out and left tnem in
th. bantia of DoaOTi and New York. Tha
Stale of Alebamsfwaa bleeding to day be-

es use she trusted in men wbo failed to
,iarr. nnt their oonueo.s. This, poruapa.
made him somewhat suspicious and ap- -

off unnecessary expenditure, put down
ainecarea, and reduce salaries. He was
not willing to vote for the contract unless
It was mutually advantageous. He would
not concede that they were not able to
manage their own road, and there-tor-e

compelled to hand them over
to be managed by Northern

Gentlemen having paid for
this road have a right to control it, bnt
tbe big fish will eat up the little fish, and
we shall be abut out from all participation
in the running advantages or it. when
you dispose of your road think of your
children snd grand-childre- n ; do not en-

tail unon them a political power that you
would not have imposed upon yourselves.

Major Wicks aaid that If the stockhold-
er were willing. General Rather had in
bis possession
A PROPOSITION TO BUILD THB M'MISTN-VILL- E

AND MANCHESTER SOAP
and tbe Sparta road, thereby relieving
tbe Mempbls and Charleston railroad, by
paying every cent they ha j paid out in
respect of thesa roads, with ten per
cent, interest, and carry ont the contract
to build the roads by the 1st of January,
1874

Tho meeting assented that the proposi-
tion should be submitted, which was read
by General Rather, aa follows:

PROPOSITION.
Tanner, Walker 4 McAvernoy, of New

York, for tkemselve and associates, sub-
mit the following proposition to the direc-
tory of tbe Memphis and Charleston Rail-
road oompany: We will complete the
railways from Tullahoms to Sparta, or
Livingston, or such points between tbe
two latter places as ws may desire, and
leave the exclusive rigbt of transportation
over the same for a period of thirty or
forty years from the execution of the con-
tract herein provided for, in the manner
and upon the terms following: Norrade
on the road shall exceed ninety feet to tbe
mile; the cuts shall not b lees than
eighteen feet wide; the ombankments
shall not be Leas than twelve feet wide at
top and with proper slope. We will oom- -

filete all proper bridging trestle, etc , pat
necessary cross-tie- s and lay down

fish-plat- e rails ol not less than fifty
pounds to the yard. This by or bntore the
drat day of January, 1874 We will fur-
nish our own rolling stock, and operate
the roads on our own account. In addi-
tion to building, we will repay to tbe
Memphis and Charleston Railroad com-
pany the purchase money paid for these
roads, the amounts paid out for work
thereon and materials (with ten per oent.
interest thereon till paid, to be computed
from date at which the Memphis and
Charleston Railroad oompany has paid
the aame, the whole estimated to
be about three hundred thousand
dollars); this payment to be made
by us in thirty days after we are
notified that the bonds hereinafter men-
tioned are placed as hereafr provided.
The Memphis and Charleston Railroad
company is to Issue its first mortgage
seven-per-cen- t. bonds, principal and in-
terest payable In gold, to the extent of
twenty-fiv- e thousand dollars per mile
from Tallahoma to Liviagaton tor auch
Intermediate points between Sparta and
Livingston as we may choose), with semi-
annual coupons to pay 1 r the construc-
tion, to put us in possession of the roads,
depots, right-of-way- , shop, material on
hand, any rolling stock it may own on
aaid road, water-tan- k, wood sheds, etc..
etc., so as to enable us to have tree and
unembarrassed control and enjoyment
thereof during our term aa lessees, and to
aieuro our exclusive right and privilege
of transportation. When issued, five
hundred thousand dollars of these bands
are, Immediately upon the formal closing
of the lease, to be placed in the custody of
some safe trust company, to be by us des-
ignated, they or their proceeds to be paid
to us upon our repaying to tbe Memphis
and Charleston Railroad company the purcha-
se-money, amount paid out for work
and materials, with the interest thereon,
as before mentioned; and the bslanoe of
aid bonds to be also placed in tbe 'custody

of aome trust company in New York, to
do mutually agreed, they or their proceeds
to be paid to us as the work progresses,
on monthly estimate, to be made by such
engineer as may be agreed upon, whose
cnarge for making the same we anali
pay, and when the whole work ia done
the balance of such bonds, or
proceeds thereof, as may be In the
hands of the depository to belong to us

We are also to collect and own all sub
scription made or to be made in aid o
the construction ot any portion of this
line, and apply them aa we see proper in
construction, equipment, or otherwise
We agree to carry out all contracts which
the Memphis and Charleston railroad
oompany has hitherto lawfully entered
into in refarenos to said roads, and per
form them in go 'd faith. We also agree
(to enable the Memphis and Charleston
railroad company to Keep Its coupon ac
counts) to pay to said company one thou
sand dollars per annum during the lease.
and an amount sufficient to pay the semi-
annual interest on the bonds issued and
outstanding accruing after they or their
prooeeds are delivered to us; and i
we at any time daring the leaee
ouonse to take op tbe bonds thus is
lued and become owner of the roads with
tnuir iraucnisoa, etc , leased to us, we
hive that right, and tbe Memphis and
Lnarieston railroad oompany Is to co op
erate with an in any practicable method
to be agreed upon to enable us to do so,
provided the roads shall not have been
previously Bold ai hereinafter mention? iwe agree that if at any time after the
completion of tbeso roads tbe Memphis
and CbriOKtou railroad company has a
oona nue oner for their purchase, who
i; will accept, and give us thirty days'
notice of the tnct, with all particulars.
and we do not ohoose within ninety days
after service of each notice to become tfae
purchasers, then, and in that event, the
said oompany may sell aaid roads, but no
sale is to 03 made to others without giv
ing us the preference right of purchase,
on as favorable terms as said oompany is
wining to mase with others, upon tbe
termination of the lease the roads, etc.. are
to be in good working order
and condition, and an account taken of
suoh rolling stock, material, etc, as may
oe on nana, for which the Memphis and
Charleston railroad oompany Is to psy a
isir value if it electa to make such par
chase, otherwise we are to sell them as we
choose. But as the time 1 absolutely
necessary for us that we may determine
wnetner wo win close this matter by a
formal contract of lease upon the above
basis, and with such modifications as cir
cumstances demand, we reserve the right
of delay for tbat purpose till the first day
o: July next, at which time. 11 we deter
mine to make the same binding, we will,
upon receiving a formal lease as above
specified, execute s bond satisfactory to
the oompany m the sum of two hundred
and fifty thousand dollars penalty for a
faithful performance and compliance with
an tne lorras ot nn . contract.
TANNKR. WALKER. McAVRRNET CO

By E. w. MUNFORD, Attorneyrouruary ay, it, a.

THE OIL QUBSTI0N.

When they found the Railway Security
company would not take these roads, it
using aa it were a Done or contention In
tbe contract, it became the dntv of tha
directors to look round and see what conid
be done. He had always a good oninlon ol
this line, pom as a through connection to
uipoinnati ana for its local advantages.

msj jr vvicais tnen gave some particu
lar of the reliability of the nartlee cfi ir- -

ing to lease these branch roads. He
snowed that the gentioman connect
ed with that proposition were relia
ble, oar. lanner was tor many veara
chief of the Tredegar' Iron works In
Richmond Virginia, and is now con
nected with s large railroad supply

tablishment in New York. He Is also
preeldest of the Opeliku and Montsromerv
railroad in Alabama. Having found the
Iron man it became necessary to find an
oil man, who would put in hi energy
and capital into the speculation of
developing the promising oil conn
try through which the road is to
run. They found Logan fe Bros., of
Pennsylvania, a very reliable firm. They
&ivw ji toey couiu ueve.ope ice oil re
sources of the country along that road
it would soon become sell sustaining
These promised to put three hundred
thouiand dollars to develop the oil re
sources of the ooantry. I represent the
interest of tbe other aide ol this proposi-
tion. They will pot in three engines on
tbe road and sink wells, inves ing their
money to the amount of three hundred
thousand dollar, and if they succeed the
road will be one of the best in the country.
In Overton country Immediately alter thowar five wells were sank, one of tbemran out I hree thousand barrel per day,
but being sixty miles from a railroad that
vaiuaine artiole oould not be marketed.
ine on u worth four dollar per barrel at
the well, and without railroads the value
of the oil would be eaten up by the coat
oi transportation.
THB NATURE OT TMB FBOF0SIT1 JN

VOTBD OB.
TO

Mr. Bradley If I nndsratand th na
ture or tne proposition bet'. re tha oonvan.
Uon, it ia whether we shall vote to ratify
the contraot beiwern the oompany andthe RiH way Security onmnanv.

The chairman stated that the only ques-
tion before the house waa the uvwni.ns.or rejection of the agreement between the
directors sna the Railway Security oompany upon tbe amendments which theprevious convention had attach nr) tn tha
original contract, The original contract
had been ratinad by a vote of the oonven-
tion. an l the only matter left tn danirl.
upon was tne agreement entered into by
tbe directors and the Railway Scurltvcompany upon the amendment thete o,

J. C Houston said this waa cot a legis-
lative body, nor was the matter under
consideration in tbe nature of a legisla-
tive enactment. It was s contract whioh
waa not yet fulfilled, not yet complete-!- ,

and the whole question, all the point in
preJtaBBive of these large oorporatlona. tbe instrument, were still before the
He never saw a Quarter put up more j house.
loosely than the ose which waa put np In-- The chair aaid it waa ready to admit that
certiorating this Pennsylvania company, the whole contract waa rejected by tbe
Let us, if it i neoeeaary, take a nv start j of a particular part. It
aa a oompany, and not give our property may be considered unfinished, and may
away. Oauiiot we get the director! to lop be receded from. Th whole of the ia.

mwmBm" .,...- a-
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st to ment was agreed to save a certain
amendment. The question now is upon
that amendment, and the modifications
that are submitted for your consideration,
unless the convention see fit to recon-
sider lu former vote, and tho open op
anew the entire discussion.

Mr. Houston looked at it in a different
m moor. He considered the whole sub-
ject of the lease still before the conven-
tion.

Colonel Tate said that at the laat con-
vention the contract which waa submitted
and voted upon waa to be ratified in thirty
days. That was not done; therefore the
whole instrument would have to be con-
sidered de novo.

Mr. Beirne held that the only question
they bad to consider was the proviso, upon
which a disagreement arose between the
parties.

The ohslr argued tbat waa the only
question that was ubmitted to the con-
vention.

Governor Chapman, of Alabama, said
they could never come to a conclusion
until the d'scussion oould be narrowed
down to a point. The only question be-
fore the house was the acceptance or

of the modified amendment. If
the amendment be rejected, tbe effect will
be to destroy all. the work previously
done.

At this point Colonel S. W. Mumford
moved to take a vote on the question of
accepting or rejecting the original lease
and the modified amendment.

Mr. Houston said he was not at the pre-
vious meeting of tbe convention, and was
not, in consequence of that absence, In s
condition to spssk on all the points of
the lease as intelligently as he oould wish.
He felt, however, called ou to give some
of his reasons lor voting against tba rati-
fication ot the lease. The convention at
its former meeting attached an amend-
ment to the original lease, whioh amend-
ment waa rejected, and thereupon the

whether with authority or not,
does not appear, agreed to modify that
amendment, and now bring it up here for
ratification. My mind is bo thoroughly
convince! oi tne tru'.h of the rcts upo
watch I base my opposition to this pro
posed contract, mat even tne recommen
datton cf the directors, high opinion as
have of them, cannot change it. He de
manded to know it there was any power
in the charter? He asked the president,
Major wicks, to answer that question

Colonel Munford answered ibst the lat
ter part of the charter contained a clause
which authorixea tbe oompany to farm oat
tae transporting capacities or tne roaa,
with certain restriction as to rates, etc.,
and another section gives the corporator
the power to carry out ail the provisions
oi tne charter.

Mr. Houston continued his remarks by
saying that there waa no power in the
charter granted to lease out tbe road in
the way proposed. There were noguar-sntee- e

in the lease as to tariff rates. Tjoleaa
there were provision of that sort in the
lease, there would be infinite complicat-
ion- Tho charter did not contemplate,
nor does it give the power to dispose of the
road ; to sell three hundred mliesol rail
road whioh at one time paid a dividend of
eigm per cent, that was regarded as one
oi tne nest in tne wnoie soutn. Htiy,
tbe property has gone down and dwindled
so that the trumpet of resurrection oan
not reach it. Th arguments used to in
daoe me to vote for this lease 1 an argu
ment against the management of the
road. You cannot proiuee a better argu
ment against the management of that
road than the ono adduced here to show
that it ha been reduced down to a point
of worthleeeneea. I want other band to
try that road, The last year the earnings
or the road aggregated hair a million do
lax. I rememoer when we were canvas-
sing the ooantry for stock subscription
to this road my eloquent friend from Ala
bama, uovernor Patton. enforced hi ap
peals by Baying that in a short time af.er
the completion of the enterprise it would
earn one million dollar per year. The
success of the road has gone beyond even
his sanguine expectation, it now earns
million and a half dollars per year, aud in
stead of the dividends going up, they have
oome do wn to nothing. The expenses are
a hundred thousand dollara greater than
tne earnings, wny does it not mute
money? Because it is run lu the interest
of the employes, and not of the owners

President Wicks said that the earnings
of the road were epent in rebuilding rot-
ten bridges and keeping the property
irom going to utter rum.

Mr. Houston That shows that the prea
ldent or the Memphis and Charleston rail
road is very shrewd: that he does no
make track until he is prepared to cover
them up. What you spent last year you
win not have to speed again, inese loo
prcvements will not have to be made
over again. Thsy are permanent. They
are a prospective reliet to our treasury
which guarantees ruture dividends. Tney
are solid and lasting Why do yon now
propose to give them all away and not re-
ceive the benefit of them? Oheeral
Why shall we not, alter ao much improve
ment being enacted, and spending
much money, keep our road? Your rot
ten bridges have been thrown aside, and
permanent iron struct ureeiplaced In their
stead, for wn.tr the benent or theaecuri
ty oompany. He aeked the members of
the convention if, after making all these
improvements upon the money that
ought to have been paid out in part divl
dends they were willing to throw it all
away now, or turn it over for the benefit
of a oompanv ol which they knew noth
ing, snd who will give no substantial
guarantees' of making their contract
solid and settled thing?

He then attacked the manner in which
the vote was to betaken upon the impor
taut question; there were two hundred
and twelve thousand shares in the whole
stock of tha road, only one hundred and
twenty n ve thousand or them were rep
reeented lu person snd by proxy, sap
poso twenty-fiv- e or thirty thousand of
these shares were Klven against the oon
trs'jt then there would be one hundred
thousand shares (a minority cf the whole
tnaaing this ocntract) giving away the
whole property upon conditions so fliimy
ma: no gentleman m the house would
consider them at all adequate security in
disposing of hi private means. Those
geatlemen of the Security oompany may
take the road upon a lease so ratified be
cause they can lose nothing by so doing
and after running it months, perhaps
years, return it back and there would be
no means of recovering a oent from them
because tho lease was Invalid. The law
of the State of Tennessee in regard to
uch case make it necessary, in leasing

oat railroads, that two thirds of the stock
holders shall vote for the lease. He held
that a majority of the whole stock was
necessary to vote lor ratifying tne lease
before it oould be considered a valid con
tract. Various olrcumstances have oon
arnred to affect unfavorably the opposi
tion to this lease. Large purchase or
stock are reported to have been made In
Alabama by parties interested in and fa-

vorable to, the lease. A great deal had
been said about the responsibility of the
Southern Security railway company
He thought it did not signify a straw
whether tbe men that compose that com
pany were worth 140 000,000 or 140,000
they could be held responsible for the
amount of their incorporate stock. The
proposed lease allows them the option of
throwing tbe roaa peek on tneir nanas oy
giving ninety days notice. They may
run it nan a year and railing to give am- -

dends tbey are still in possession for three
months longer, absorbing all the earnings
or the institution daring that time, and
afterward there is no means of collecting
a cent, ror it la said that their four millions
of stock is already tied up by thousands
ot miles of road all over the country.

The bond feature or tne lease was then
expatia ed upon at length. He said the
lessees would be empowered to issue
even per cent, gold-bearin- g oall with

which to buy up all other sort of the
oompany' bond. With those seven per
cent, bonds they oould buy up the Ten-
nessee State bonds, valued at sixty-fiv- e

cent? ' on the dollar. The transaction
would enable them to make four hundred
thousand dollara. We give them power
to issue our bond to bay up our bond
on such terms a will be favorable to them
and not to us. Seven per cent. In gold
instead of six per cent not In gold!
Where is the advantage? Why did we
boy the Winchester and MoMinnville
road tor 1900 000? Because we thought i;

ould enhsuoe the prcnta or our road.
Just as we were about to stretch forth our
hands to re ip tbe harvest, if there is a
harvest, we are asked to give up the trunk
line and retain the feeder, which derive
all it va'ne from the property we propose
to renounce.

Mr. Houston continued to address the
convention on various point in tbe
lease, upon which he baaed his opposi-
tion argument, bnt the principal are
touched on in tbe above sy nopals of his
speech. Tbe convention then adjourned
to half-pa- st st, van o'olook.

IVBSINO BBSSI0N,

The ohatrman cillod the meeting to or
der at 7:45. Mr. President Thompson said
that Major Wicks had the floor, and that
the question waa on the adeption of the
lease and its proposed amendment. Ma
jor Wick then spoke substantially aa
to l lows:

lu renlv to Judge Houston s principal
remarks, more particularly in reference
to his remarks upon the point of why we
should give away so valuable a property f
it is neoeeaary for one to go back to the
day of the surrender; then I will give the
reason why this immense expenditure
should effect this lease, ids road, at tbe
close of the war, waa rebuilt by Colonel
Tate, using almost anything he could
most readily get, or the beat he could to
restock the road. He had to give to the
Cnion tiooo each lor old engine, and
used old material, but he was compelled
to have it; he could not wait. Tbe Board
knew this; hence, when four or five years
rolled over, the work made of this
old material was done and had to be re
placed, The question then arose shall
we renew the old material with work
that will rot in less than five years, or
shall we spend treble the money for re-
newals in iron work that will stand more
than treble tbe time In the fiscal vear
ending June, 1870. we began to feel the bp- - !

proach of a new era, and that we would

oon have dividend. For tne first quar-
ter of 1871 we had aa in crease of nine per
oent. At a meeting of stockholders, we
settled that we had a dividend in sight,
Bat what followed? Through the floods
in Virginia we oould trace s declination
of ten per oent for tbe fines! year ending
Jane, 1871. This year our receipts will
be I. The completion of tbe North-
western road took from a three-fourth-

of the product of tha trade ot the North-
west from the Atlantic State Within
tba last year tbe Selma, Rome aud Dslton
railroad haa been completed, makirg
their connection by tbe way of Selma and
Rome. When the Alabama and Chatta-
nooga road is successfully worked we will
be tapped again, they getting what ia
most profitable to us the passenger traf-
fic, for it will most assuredly take that
route. That la one reason why I am in
favor of the lease. I saw danger
ahead. The Pennsylvania oompany
control tbe line from Jersey City
to Richmond, with the exception of a
short line which tbey are now building
They are controlling a line to Charlotf,
North Carolina Then tbey are building
a line to Atlanta. Should we then tndby and see bis corporation go below u
and ultimately cut us 08 entirely, or sbell
wa go and get three per oent. dividend for
five years and six per cent gnarnteed after
that time, the Security oompany taking
care of our interest. We have now an in-
creased bonded debt growing out of the
interest during the war, the purchase of
roiling tock and the re building of the
road. It will take a corporation and a
strong one to pay all of thia interest and
pay a dividend. I have said that these
parties own connecting road by
th wy of Richmond to Atlanta,
and they own the majority of stock
in the East Tennessee snd Georgia
nue. now, sir, we have to offer them
some inducement. So far aa then capital
ia concerned, our own eapttal is five mil
lion dollars. They are gentlemen of the
mguesi capital ana resources. Suppose
too ot tnese gentlemen were to put down
two hundred or even one hundred thou- -

amad dollara apiece. One million dollara
wou.d buy the controlling Interest in your
roaa. x wo miiiicn nve hundred thousand
dollar, at forty cents, controls vnnr
Now do we not stand In some danger of
suutr iney could buy two million five
hundred thoussnd dollars for one million
dollars, and then give the stockholders
what they pleased. The profits upon the
uuiius wnicn toe uenersi refers to l admit
promise weil, ye, at toe aame time we do
not know what effect they will have upon
Tennessee. A to the Increase upon the
bonded debt, who would pay the interest ?
Why, the Lessee. Tula of Itself
wouid guard them against any in-
crease but what waa absolutely necessary
Let us look at our local hu lino . Be-
fore the war we produced 180 000 bales of
cotton per annum on the iine of the Mem-
phis aod Charleston railroad. Since thewar it ia now reduced tn 80 000 bales.
About one acre In three of the ooen lands
is now under cultivation upon the line of
tne roaa. we trust to get the land et--
tled up, but cannot suooeed in getting
foreign population to oome here, whereas
tne negroes are being drawn to the rich
lands of the Mississippi .and its tributa
ries, l nope this oompanv. with the re
sources at their command, will stimulate
immigra.ion to this part ot the country
We gent an agant oat to Europe for this
purpose but he returned before his time,
reporting that it was useless to incur the
expenditure to induce settlers to oome
here.

Now aa to the contract. There was a
committee of four appointed to go to
New York. We made the beat offer
we could under a contract. We put that
contract in form. When we returned
here I wanted a reservation for tbe road
materials. When I looked into the fl Dat
ing debt of the oompany I wanted to tree
me roaa irom this incumbrance and 1
stood up for the reservation of 1200.000.
ine security company would not accept
it. They said we most abandon this point.
and we agreed to issue bonds for 15,700 000
Instead of $5,500,000 We hope to get some
money from a debt due us by the United
states government, thereby saving the
necessity of using the S2CO,0u0. I have no
Interest In the Lease other than a one
wishing the welfare of the road, but un
dar the propcsiticn to lease tie sparta
branch. It should be borne in mind the
Memphis and Charleston railroad com-
pany is co to build this road, and
the only question la whether we shall do
it ourselves or get some;one else to do it.

AM TATS
followed Major Wicks. He said he had
been connected with the road from its be
ginning. If it were lu as bad a condition
as represented Tom S:ott could not meet
bta obligations. The iron is worn. Tho
newest is of Marca, 1867. Ten per cent,
per annum of new iron ia required to
keep ap a road. Thirty mile per annum
must, therefore, be provided for. We
avoid thia by laying dowu steel rails. The
best friends cf the road are those In favor
of paying stockholder dividends. There
Is no other wsy bat by ieasl-i- g the road.
Tbay give aix per cent, alter five years
and three per oent or more for the first
five years. Louisville ana New Orleans
lines, and worse, the Paducah and New
Orleans road will soon be finished Never
another ticket via Grand Jonctiou will
then be sold. The Mobde, Meridian and
C&attancoga line is now opened. Three
shorter through Unea are thus in opera-
tion. Tbe Western and Atlantic aod
Chattanooga and Bristol lires again con-
traot our resoaroes. They mast go over
Stanton's line to Texas. Louisville wants
the Little Rock road, and will get It il this
contraot be not made. Scott taxes all our
Western roads beyond the MisaissippL
He will thus control travei from the weat
through to New York. Befors the war
tbl consolidation was not needed. Local
business won't pay dividends cr debts. In
three a you will havato borrow money
to pay interest on bond. Where oan you
look for dividends? If we could control
connecting roads dividends wouid be pos
sible We have eougbt to consolidate with
Norfolk lines, but couldn't do it.

Coiouel Manfoxd real the chsrter.
showing that the stockholders were aa- -

thorizad to make this lease. IJMsBtsaa
of court in fvcr of the m.jorlty'a power
to Fease, especially ot New Jersey courts,
were reierrea to. racy nave often deter
mined the question. The bare proposi-
tion to lease, satd Colonel Tate, has added
from (300,000 to 1400.000 to the value
of the stock. The smaU stockholders will
be the sufferers If the leaae be defeated,
and fSCO.000 will control the stock. De-
feat this trade, and the stock goes to thir
ty cent or twtnty-flv-e cent, and the
ring" will control dividend as they

please, holding a majority of the stock.
The contract foroaa Scott to obey tbe
charters of Tennessee, Alabama and Mis-
sissippi, it is said the "profits are to be
given to aliens." They are bound to pay
Interest on bonds and to pay stockhold-
ers. If they fail, yen take instant pos-
session of the road. With the roads they
control, you can't make this road pay
Two million dollars of annual receipts
would be required. Yon can't get them,
but they oan Receipt now must be in
creased bv S30U 000 to make the road oav
dividend. They will constantly grow
less nnlea thia trade be made.

THE WINCHESTER BRANCH
will Jerk $700,000 from the company and
you can't find it, and yet yon must pay it
under your contract with the owner ot
that branch. The charter authorise the
farming out" of the road and its fran

chisee. A lawyer can argue the wrong
side of a queation aa well aa the right, andar, Houston ano s it.

LBSSBBB CAPITAL.
don't rely on the capital of the Southern

Security Railway company. - It haa only
paid up capital or a,OCO.000, it Is the

bllity of the individuals composing It to
carry out their schemes. Their connec-
tions are omnipotent. Your board of di
rectors is paid to prevent the removal of
your property. Tho forty-ye- ar bonds
which the Southern Security Railway
company gets oan't go above nicety coats,
and such bends generally average from
aeventy to eighty cent. The profit on
Tennessee bond will be lost in build ins
the branch by the Southern Security Rail-
way oompany. No oompany leasing a
read agrees to pay lor perishable property,
and thny only agree to return tha mate
rials aa good as those they got when exe-
cuting the lease. Mr. Tate satd that
soott wouid not agree to psy on thia per-
ishable property, and there may be no
need for it. President Wicks will get
enough at Washington to pay the floating
debt, and this 1300.000 of floating deb', will
be thus extinguished. Yoi can't get even
a three per oent. dividend now, and by
thia trade you are assured a six per oent,
after five years.
H"""' BTVAL LINES
constantly increase in number and Is
power and extent. Nq Isolated road can
now suooeed, That day haa passed. I: is
the day of combinations. Aii roads re-
sort to it r go down. We see it

IT THB LEASE 18 MASB

not made, it ia ao
lu five years you get fifteen oent, on
your actual outlay. This convention set-
tles the matter. I go to com-
plete the consolidation of the Little Ro
and Fort Smith roads to be consolidated
with your road if Soott gets it.

COLONEL MUNFORD

called on, but to apeak.
It was then agreed to take the vote, the

process to be continued this morning.
Colonel Houston aaid tho; ... would oe

vote aa he supposed, and others,
acting on this supposition ware absent.

Colonel Bradley Instated on the vote.
Mr. Houston said he and Colonel Brad .

ley were older now than once, and the
bovB who went to see the pretty l.

ought to be excueed and suffered to vote
y. I w as agreed to.

THB VOTIN9
waa begun, and a large majority of the.
pi wept and by proxy voted the ieaae
r.nd thia morning at o'clock, if aii
stockholder in the city appear, the trade
Will DO C O tJ

Fine lunch, at the "Bay Horaa" .
ry oay, irom sen to on o'clock.

A CARD.

Mm 9mm AU Wmr--
ty JfawaaMt--

t'esn rev easy

thai ateaBB tar ISaeif- -
Ikt I tiru will Battle the .etaftat

About rraiajatbaa-- srtvUsja.

As was to be expected, the auit com-
menced by the Memphis Freighting oom-
pany against tba dty of Memphis and the
Mississippi River Elevator oompany I
attracting attention, and the newspapers.
of coarse, ar making their cocars to,
Now, it is not the purpose of tbe oom-plaina-

will its counsel permit it to
do to litigate its rights in tne newaBja-per-s.

We have acted the ooorts aa The
proper forum for that purpose, and expect
to be ready our adversaries there. Bat
in order to correct .

CERTAIN ERRORS
into which the Daily Ledger or he 30th
has fallen, and to prevent alb: ir mia--ei

atomenta which like these n.-- . be un-
wittingly made, in ignorance, Il - card is
written. That paper, under its lver ia
lelluence," gives tho
pany" tnts notice

Be
fair

nor
so,

eel

for

Freight. g com- -

The Memphis Prelghtiug company waa. It
scents, incorporated by th. icg.aia.ute lu taett,
with a capital stock of $3U9,'i, .narj dollar of
.i.icu waa ever paid int. in.v claim the ex
elusive right of tbe river front tor the purposw
of btilliluig elevators, railroad depot., lav lug
tracks, etc., but have been Idle since io,uevernavtug maue toe nrst step toward tbe erwctbrn
oi eievtttora or uepou, aud now the city
ha granted tbe privilege of ereetlua ao ele- -
vaaar and the building ia partly coneirucusiby thu st. Louie Packet com pany th.freighting company now file toelr bill
against the city and the packet company, aa
we staled some days since luey would, and
en itsvgr 10 aiop wors on tne elevator, inruw
ing forty or City men out of employ meuL Ithe mjimcttou is granted a leather medai
sbou:d be provided uy tbe river men for tbe
Juulge wbo ao far forgets his duty aa to lend hta
ouice to piace a restriction upon commerce.
W see the milk in lb. coc aout, but do nottb.nk the freighting company wUl anceeed in
tiaiua any oouu iruin tne packet company.

THB IBACCBAUiSS
cf that statement are as follows :

ram inat "nary dollar" or the "oapi
tat stock was -- ver paid In." On the con
trary, some taoc-and- a of paid-u- p capital
iocs are in tne nana or ngntiui. lesiti

mite holders, and tlll other thoutauds.
which mig o: nava goue to piy tor aloes,
ware necjaaarily coaaumed bv taa atook- -
hcldsrs wao advanced to defray the cost
of lUlgation which the hostility of tne
board of alderman uiaia necaasary. The
ocmpany is amply able al any mom in;
wusn tne city au'.oo.-itie-a reciguiu it
jast right to mLfl l a.i IB oa.lg i.ioas of
its cnarier, ana e.i yaw its pnvi ages.

Second Tne company d jaa aot and
never haa ciaimax

"THB EXCLUSIVB KIGRT
of the entire river front the purpose of
ouuuing elevators, etc ine claim of thecompany is simply bo much of the front
aa the legislature has given it, aud the
prior rigu. to select thai location
against any company or individual not
euarteredor enfranchised before It

Third rne oompany haa no: "been idle
since 1866, nerer having made the first
step toward the erection cf a; avalors
etc on tne contrary, immedia-el- after
its organization it commenced to nego
uai.e witn ins ooara oi mayor aider
men for terms of agreement, by which
tne tormai moaecr condemning the land
might ba avoided, and a contract, mu
tually advantageous tor the city and the
company, might be made, and tbat nevo
lution continued until 1; failed, and
on it raiiurs tne oompany at osoe com
mencad suit to enable It to maintain its
right to have the necessary condemnation.
This suit was prosecuted to a final dec!
alon in

THB SUPREME COURT,

and that decision being against tbe com
pany, it immediately applied to the legls
iature lor an amendment of its charter to
meet the requirement of the supreme
conn, and this amendment was granted.

Upon thia It revived negotiation
with tne city council, ana it was very de
sirous of a recognition the council, and
it made oners 10 the city or terms a lib
eral as any that ware made by anybody
else, and it waa prepared to execute those
ousrs.

Bat the city council, although thia
A HO MB CORPORATION,

although it had a charter twice passed by
the legislature, and therefore the sanction
of a sovereign franchise, although
made cflars not exceeded in iiberality
which i" waa ready to guarantee the exe-
cution of, not only refused to make terms
with it, wholly refused to consider its
oner, and did violence to the habitual al
dermanic good breeding by refusing
poiite answer to a respect rui host
application.

At the same time, through its offloer
nd attorneys, the oompany put the city

council in run possession oi its claims,
supporting those claims by argument
and tha offer made, being in a spirit ot
con session ana liberality, contained
ACTUAL BBLLNQUISHMBBTB Or CHAB

TERES KluHTS.
Not only was the oity council thus In

termed, but tbe complainants' attorneys
gave full information to the agent of the
adversary and oompany. It
famished to him the book containing its
charter and the amended charter, and the)
decision or tbe supreme court in toe for
mer case, and this agent was distinctly
notinea toai company out not intend
to aoanaon any oz its rights.

So well Informed have tha city coun
oil and its associate been of the right of
oompisinani and their prooapie maintain
acee, that the city haa required and It as-
sociate haa given a security to indemnify
and cava the city harmless aa against any

CLAIM FOB DAMAOBB

the complainant may hereafter make.
Whether tbe city can recover on auch an
indemnity (being an indemnity given for
the doing of a wrongful and Illegitimate
aot in the nature or maintenance or bar
ratry or champerty) It would be well
enough for the mayor and council to eon-aid- er

Inasmuch as a suit la now pending
against the city for heavy damage for a
transaction very similar to this. But ao
It is, under all tbsee oircnmstsaoa the
city council only alighted and neg
lected a home company, but deliberately

TREATED WITH lllll lll
its baalneaa propositions, preferring to
take hold of a foreign rival offering no
better conditions.

Fourth Thereiore the innuendo that
this bill la filed by surprise after all that
the St. Louis Packet company had done
1 erroneous.

Fifth, and laat After these inaccuracies,
aa to the other matters it Is hardly neces-
sary to correct the error as to injunc-
tion. No injunction la aaked exoept on
tun uearing at tne decision qi the whole
oaae. Tbe city and its Boott8 will

be stopped until final hearing; the
latter oan go on with its work, the other
oan hold on to it indemnity. Both have
gone thus far with fall knowledge of the
road. No eflort is being made to frighten
them. And as to any

BONUS FROM THB PACKET COMFAHT,
it will be time enough for their agent or
friends to decline suoh when it is aaked.
It would seem, up to this time, that they
prefer to take our chartered rights with-
out a bonus, and ao far the city council
baa joined them , We would be glad if all
the correspondence to tbe city from th
Freighting oompany should be published
ior we are entirely Willina to submit to
j oat public sentiment the conduot of this
oompany in thia whole transaction.

D. K MoRAE,
T. W. BROW if,

Attorneys.

INQUEST.

CoroMat aavasfae jtald an Inquest
yesterday on tbe body of a Mis.
nan hash Sine, who resided at Mra. Man
mag's boarding house on Market atreet
It appeared from the testimony before the
coroner that Mra. Mine haa been addicted
to drink to an alarming extent of late; so
much so tba her husband abardoned her
laat Friday. Sinoe that time aha haa been
ia a destitute condition and keeping up
her spree. She drank freely of beer all
day Tuesday, complaining of feeling bad
ly before she went to bed. When that
chamber-mai- d entered tha room yeet
day morning found her d ad. The
jury, after all the fasts, retained
a verdict that she came to her death
from intemperate habits.

Mon oat next we are ta have Mr. and
Mra. Bandmann at tne tneater.

Dr. J. EU Powell, late reatdeat dntiat
of Parte, France, has beoome successor toDr Waaarm In Lhfl rlanttar. ,... .

the tockgoes upto forty-fiv- e centa; if the pur pone of introducing lmnr!s,ila
Hd at tweuty-nv- e cents. I methods in dentistry, fcr which h w.per
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was declined
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not
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not
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warueu tun mguesi teBttimonials In the)

xtoj-.- i AeauBiuy oi franca. Dr Powell la
Kiauu. in medicine and dentistry

with Bapsrlor advantage in a long prac'.
Uce on ibis continent and in Europe. Hisfriends who wore the gray uniform, withWhom he served aa surgeon. in the Vir-ginia army, and aa Colonel of tha Tenth
Alabama regiment, will be glad to wel-
come him in his new field of operations,at No. 818 Main atreet. See his card in to-day's paper.

-f-BTOMCAM Driven Walls
aaviwnsrB, H6 Second sU sat.
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Cocoajne di tiiii the hair baauurolly.

Connubial Ttt rrrn Tfiiltitag tssnts morato connubial happiness than cheerful andhealthy Infants and children. Mrs. Whlt-oem-bs syrup is the great children soothincremedy.
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RIVER INTELLIGENCE,

RrvEB and Weather. Yesterri ay .after
the) heavy rain the night tWo-- e, waa clear
and pieaawnt, but turning aomewbatoool-e- r

in the evening. The river at thia point
rose Ive Inches ; st Cairo twelve inches : atTlkbstys agha ltehes ; atNaahviUe two
lncbee; at LoutsvIn two Inches; at St,
Loots seven teener, and stationary; a: Cin-
cinnati.

Boats Lravin To Dat Tbe fine and
fleet passenger steamer Belle Lee, in com-
mand of J. F. Hicks, leaves that evening
al four o'clock, positively, for New Or-lea-

and all way lajsdrngs. The Belle
Lee haa always been a favorite in the
trade, having large and splendid state-
rooms, with her tables alwaya supplied
with all the delie setae that the Market af-
ford). John S. Sallivan is faerebief sec-
retary Tbe G W. Chock. Captain
George Malone. leaves thia erening at
five o'clock for Friars Point and ail way
landings. F. 8. Gontermsn snl L. H.
Brigga are olerk Tha Eimarck,Oap- -
taln Spain, leaves thle evening at tour
o'clock for New Orieen.

Arrivals Jonn Kyle, New Orleans;
O B Churoh, Evaoavuie: Mary H uston,
LotHavillc,.

Depar-tcrb-s Lady Lee, St. Louis;
John Kyis, St. Louis - C. B. Church, New
Orleans; Indiana, New OrlaaD.; T. H.
Allen, Arkaaaaa river, Mary Houston,

aw Orleans
In Poet. Kate Robin
At th Larvmm Btxsinee was Ugh', f w

arrivals and departure. The Josst
Kyle, from New Orlasn, five days out,
put off here one buDdri totaj ft freight
and had seven hundred toe for above,
mostly sugar Tbe Iod in-- i a.i
twenty head or stock and iefi fot New

yesterday at noon, loaded to tneguards The T. H. Allen d parted lb r
to Arkansat rivar wiih age
freigtt and people Tae C
from Evansvllle, pasrd r!ow
charging a lot of freight.

She had all the frwigh'.
TheLsdy Lee ler. turs":

Other Matters Tr --i: I
erat ot Tuesday says: "Ice re
day, and may go off entil
River rose one In oh in twenty
and on a Btand yesterdsy rr
AltOB the river waa rising f.
night. The following di;vc
M.asoatl to be on tbe m i;ville, Missouri, February
brok to-da- river rosing f
nady ox Son.' The wetr.r
yesterday, tt cannot bedoa .it
gat ion will immediately res
lower river with a gooi
and thai the upper river pori
he aocoselbie to steamboats,
floating for above sriiL howev
with movements of steamers her
or three days. A co lie
likely to occur ia the Obfo.".
erngreasicnal committee of comm
Friday, agreed on a new rteamb
lation bill, which will den Stress t
law, and which, it la belitwd,
more acceptable to the stesmroat
than the Taw of last session. 1

tear ore left open for discussion
holding the owners on lakea

rip of

er

n

'
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ma tho
water,
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la

be

river to the aame liabiii s sa the.e lu- -
poaed on eastern We el'p the
following from the St. Louts T m-- : "Co-
lonel Bryeon waa on 'Changs, fimnj ar-
rived from Washington. H-- - says tbe
prospect ot the steamboat biii p'saing
are favorable, the opposing party yieMing
to all points Tuesday excep. one. It
la thought that S. B. Cvuiaon, connected
with the Northwest Transportation

will receive the contract awarded at
Washington yesterday. Captain Pat.

made a bet with Captain Tom
Shields the loe gorge hare would ba
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St, Louis. 6 p.m. R.v
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the fashions in Memphis. Ha is ai w
witn times, and can make a tntt 'uany style, whether London, Ber-

lin York. We 'tv..gener to the readers tpe appeal.
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